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Ms. Mildred Iee 'szflili.ﬂ'ily|l..!

Interstate Commerce Commission

12 & Constitutional Ave. Northwest ~
Room 2303

Washington, D.C. 20423

Dear Ms. lee:

Enclosed please find duplicate copies of a security agreement
covering four railroad boxcars. The four cars are described as
follows:

LVRC 5304, LVRC 5305, LVRC 5306, LVRC 5307.

The present transaction is taking place with The First National BAnk
of Elgin as the secured party and Genevieve P. Schmitz being the
debtor. The addresses fo these parties are as follows:

Secured Party
The First National Bank of Elgin
6 Fountain Square Plaza
Elgin, Illinois 60120

Debtor
Genevieve P, Schmitz
1730 W. Galena 305 W
Aurora, Illinois 60506

Also please find a check, in the amount of $50.00, to cover the -
expese of recording.

If you have any questions, concerning this matter, please feel free
to contact me.

Very truly yours,
The First National Bank of Elgin

Lhuid . Cob

David D. Clark
Commercial Loan Department

FOUNTAIN SQUARE PLAZA - ELGIN. ILLINOIS 60120 - TELEPHONE (312) 697-1100 . MEMBER FEDERAL RESERVE SYSTEM. FD.C.



Fntereiate Commeree Commission 11/15/75
@ashington, B.EL. 20423

OFFICE OF THE SECRETARY

David D. Clark

First National Dank Of Elzin

Fountain Square Plaza
Elgin,Illinois 60120

Dear Siyv:

The enclosed document 's) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

recordation number (s).

Enclosure (s)

12:40pm

, and assigned re-

Sincerely yours,

’:’, ) — s ':;'.* L N . 7:-;,{:.;
l:l-"'/,:_'f"’: PR 5 el ‘v—;“, (,. poeE i A
Agatha L. Mergenovich
Secretary
I
i
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(For use where collateral is Consumer Goods. Do not use if Retail Installment Sales Act applies. May be used for BusipepoRDARUR Ryipment. Pl'ﬂéd ’&25
filing differ according to type of collateral—see Sections 9-302 and 9-401 of Uniform Commercial Code.) oo ]

SECURITY AGREEMENT — (Chattel Mortgage) NQV 9 1979 -2 40 PM

.......................................................................................

e G Rt T gy s

(hereinafter called “Debtor”), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

_THE_FIRST.NATIONAL_ BANK OF ELGIN...6.Fountain.Sq..Plaza......Elgin.... Kane. ... I1linots....... '
(Name) (No. and Street) (City) {County) (State)

(hereinafter called “Secured Party”) a security interest in, and mortgages to Secured Party, the following described
goods and any and all additions and accessions thereto (hereinafter called the “Collateral”):

... .Four {4) railroad box cars described.as follows: _ _ -

LVRC 5304,LVRC 5305, LVRC 5306, .and LVRC 5307.

-
Q_.’-

¢

to secure payment of the following obligations of Debtor to Secured Party (all hereinafter called the “Obligations”):
(i) Indebtedness of Debtor to Secured Party in the sum ofineHundredFor Thousanddollars ($.140.,087.58
evidenced by Debtor’s promissory note(s) of even date herewith in said &d eyane 33708 rder of Secured
Party as therein specified, together with interest thereon as provided in said promissory note(s) and any renewals
or extensions thereof, plus all costs of collection, legal expenses and attorneys’ fees incurred by Secured Party
upon the occurrence -of a default under this agreement, in collecting or enforcing payment of such indebtedness,
or in preserving, protecting or realizing on the Collateral herein; :
~ (ii) Any note or notes executed and delivered to Secured Party by Debtor at any time before the entire in-

debtedness and all liabilities secured hereby shall be paid in full, evidencing a refinancing of an unpaid balance of
any of the note(s) above described;

(iii) Any and all liabilities of Debtor to Secured Party arising under this agreement.

Debtor hereby warrants and covenants that — :

(a) The Collateral is botght or used primarily for
[0 Personal, family or household purposes O Farming operations use ¥)NxBusiness use
and if checked here [J, is being acquired with the proceeds of the note or notes, which Secured Party may disburse
directly to the seller of the Collateral; '

(b) 1f the Collateral is bought or used primarily for personal, family or household purposes, or for farming
operations use, Debtor is a resident of said State at the address shown at the beginning of this agreement;

(c) If the Collateral is bought of used primarily for business use, Debtor’s BUSINESS iSuiimiciiriiieiiiseniussecnnns
and the chief place of business (if any) is in (outside) said State at...i e
or if left blank, is located at the address shown at the beginning of this agreement;

(d) The Collateral will be kept atuiiiiirciisiisinissiin Cvesssssasessesesesseorerasiaaeaetette st bt esesasatestesesac taraseneterbRe b sb s ,

(No. and Street) (City) (County) (State)

or if left blank, at the address of the Debtor shown at the beginning of this agreement; Debtor will promptly notify
Secured Party of any change in the location of the Collateral within said State; and Debtor will not remove the
Collateral from said State without the prior written consent of the Secured Party;

(e) If the Collateral is affixed to real estate prior to the perfection of the security interest granted hereby, or
if the Collateral is to be affixed to real estate, a description of the real estate is as fOllOWS freiiiinineniicicnscnsisnneinss

...........................................................................................................................................................................................................................
..........................................................................................................................................................................................................................
..........................................................................................................................................................................................................................

.........................................................................................................................................................................................................................

Title to the above-described real estate is [J] Recorded. in the Recorder’s office [] Registered in Torrens.
Debtor will on demand of Secured Party furnish the latter with a disclaimer or disclaimers, signed by all persons hav-
ing an interest in the real estate, or any interest in the Collateral which affects or may affect Secured Party’s
security interest therein and Debtor will promptly notify Secured Party in writing of any such persons.

The Collateral will be affixed only to the real estate described herein and will not be affixed to any other real
estate so as to become fixtures on such other real estate without the prior written consent of the Secured Party.
This agreement is subject-to:the-additional provisions set forth on the reverse side hereof, the same being incorpo-
rated herein by reference and made a part hereof. :

Signed in duplicate and delivered on the day and year first above written.

(Secured Party need sign only if agreement is to be o e
used as Financing Statement)

---------

....................................

TRl o g I R e L A L L AL A e At A e

Sartes P, HoTTRIEVIEE 7 : R
~—vm—"Note: If Debtor or Secured Party is a corporation, its duly authorized officer should sign giving his official title; if a partnership, its
firm name should be signed by a partner who is authorized to sign and such partner should also sign his individual name. -

:. - 1‘«
STATE OF ILLINOIS %,Q/ COUNTY . I3
: 7 S -
I, The Undersigned, a No Public in and for said county and state, do, hereby L

— certify that  Charndea )\ @lednpa . and. Herewwoe FSekpidz -~
personally known to me to be the same person (s) whose name(s) subscribed to ‘tlit‘e:f‘pre‘?;‘ ~

5 going instrument, appeared before me this day in person, and acknowledged thaZy ,ﬁh%:_

‘ Signed and delivered the said instruments as _CAewd) free and voluntary act; fo -

_l\\.

uses and purposes therein set forty. ' Sy N 5T
Given under my hand and official seal, this 3‘/5‘/7 day of )Z,ozl-é/)’ﬂj‘-‘%) wvw/’7. -
My Commission expires: %5, 58/ ‘ N
¢




ADDITIONAL PROVISIONS

Further Warranties and Covenants of Debtor. Debtor hereby warrants and covenants that —

(a) Except for the security interest granted hereby Debtor is the owner of the Collateral free from any adverse lien, securxty inter-
est or encumbrance; and Debtor will defend the Collateral against all claims and demands of all persons at any time clalmmg the same
or any interest therem r :

(b) No Financing Statement covering any Collateral or any proceeds thereof is on file in any public office. “The Debtor W1ll imme-
diately notify the Secured 'Party in writing of any change in address from that shown in this Agreement and shall also upon demar.d
furnish to the Secured Party such further information and will execute and deliver to Secured Party such financing statehtents ard
other documents in form satisfactory to Secured Party and will do all such acts and things as Secured Party may at any t:me or from
time to time reasonably request or as may be necessary or appropriate to establish and maintain a perfected security interest in the Cel-
lateral as security for the Obligations, subject to no adverse liens or encumbrances; and Debtor will pay the cost of filing the same or
filing or recording this agreement in all public offices wherever filing or recording is deemed by Secured Party to be necessary or de-
sirable;

(c) Debtor will not sell or offer to sell, assign, pledge, lease or otherwise transfer or encumber the Collateral or any mterest therein,
without the prior written consent of Secured Party; h ;

(d) Debtor will have and maintain insurance at all times with respect to all Collateral against risks of Jloss or damage I:Ly fire (ia-

cluding so-called extended coverage), theft and such other casualties as Secured Party may reasonably require, and in the case of
motor vehicles, colhs:on, containing such terms, in such form, for such periods and written by such compah:es as may be sat1sfactory
to Secured ‘Party, such insurance to be payable to Secured Party and Debtor as their interests may appear; all policies of insurance
shall provide for a minimum of ten days’ written cancellation notice to Secured Party; Debtor shall furnish Secured Party with certifi-
cates or other evidence satisfactory to Secured Party of compliance with the foregoing insurance provrslons and Secured Party may
afct as attorney for Debtor in obtaining, adjusting, settling and cancelling such insurance and endorsing any drafts drawn by insurers
of the Collateral.

(e) Debtor will keep the Collateral free from any adverse lien, security interest or encumbrance and m‘ good order and| repair and
will not waste or destroy the Collateral or any part thereof; Debtor will not use the Collateral in violation of any statute, ordinance or
policy of insurance thereon; and Secured Party may examine and inspect the Collateral at any reasonable tune or txmes, wherever
located; "

(f) Debtor will pay promptly when due all taxes and assessments upon the Collateral or for its use ork operation on upon this
Agreement or upon any note or notes evidencing the Obligations. |

Additional Rights of Parties. At its option, Secured Party may discharge taxes, liens or security interests| or| other encumbrances at
any time levied or placed on the Collateral, may place and pay for insurance on the Collateral upon failure ‘by the Debtor, after having
been requested so to do, to provide insurance satisfactory to the Secured Party, and may pay for the maintenance, repair, and preser-
vation of the Collateral. To the extent permitted by applicable law, Debtor agrees to reimburse Secured Partyion demand for any pay-
ment made, or any expense incurred by Secured Party pursuant to the foregoing authorization. Until def ault Debtor may[ have pos-
session of the Collateral and use it in any lawful manner not inconsistent with this agreement and not inconsistent w:th any policy of
insurance thereon.

L i
! I
Events of Default. Debtor shall be in default under this agreement upon the occurrence of any of the follcowmg events or |conditions:

(a) Default in the payment or performance of any of the Obligations or of any covenants or hablhtles contamed or referred to
herein or in any of the Obligations ;

(b) Any warranty, representation or statement made or furnished to Secured Party by or on behalf of \‘Debtor proves to have been
false in any material rgspect when made or furnished; \‘ !

(c¢) Loss, theft, substantial damage, destruction, sale or encumbrance to or of any of the Collateral, or the makmg of any levy,
seizure or attachment thereof or thereon; ; (

(d) Death, dissolution, termination of existence, insolvency, business failure, appointment of a recerver\of any part of the property
of, assignment for the benefit of creditors by, or the commencement of any proceeding under any bankruptcy or msolvency laws by

or against, Debtor or any guarantor or surety for Debtor. i ‘

Remedies. Upon such default (regardless of whether the Code has been enacted in the jurisdiction where rxghts on remedres are
asserted) and at any time thereafter (such default not having previously been cured), Secured Party at its optlon may declare all Obli-
lations secured hereby immediately due and payable and shall have the remedies of a secured party under the Uniform Commercral
Code of Illinois, including without limitation the right to take immediate and exclusive possession of tthc Collateral, ér any part
thereof, and for that purpose may, so far as Debtor can give authority therefor, with or without judiciall process enter (1f this can
be done without breach of the peace), upon any premises on which the Collateral or any part thereof may be 'situated and ' remove the
same therefrom (provided that if the Collateral is affixed to real estate, such removal shall be subject to ‘the conditions stated in the
Uniform Commercial Code of Illinois) ; and the Secured Party shall be entitled to hold, maintain, preserve|and prepare the Collateral
for sale, until disposed of, or may propose to retain the Collateral subject to Debtor’s rlght of redemptron m;rsatxsfactron of the Debtcr’s
Obligations, as provided in the Uniform Commercial Code of Illinois. Secured Party without removal may render the Collateral unusable
and dispose of the Collateral on the Debtor’s premises. Secured Party may require Debtor to assemble the Collateral and make it avail-
able to Secured Party for his possession at a place to be designated by Secured Party which is reasonably convenient to bpth partn.s
Unless the Collateral is perishable or threatens to decline speedily in value or is of a type customarily sold | jon | la recognized market, Se-
cured Party will give Debtor at least 5 days’ notice of the time and place of any public sale thereof or of the time after whnch[any private
sale or any other intended disposition thereof is to be made. The requirements of reasonable notice shall be met if such notice is
mailed, postage prepaid, to the address of Debtor shown at the beginning of this agreement at least five days before the ‘tlme of the
sale or disposition. Secured Party may buy at any public sale and if the Collateral is of a type customanly sold in al recognized
market or is of a type which is the subject of widely distributed standard price quotations, he may buy at private’ sale. ’Fhe net pro-
ceeds realized upon any such disposition, after deduction for the expenses of retaking, holding, preparlng for sale, sellmg or the like
and the reasonable attorneys’ fees and legal expenses incurred by Secured Party, shall be applied in satisfaction;of the{Obligations
secured hereby. The Secured Party will account to the Debtor for any surplus realized on such dlsposmon and the Debtor shall re-
main liable for any deficiency.

The remedies of the Secured Party hereunder are cumulative and the exercise of any one or more of the remedles provxded for

herein or under the Uniform Commercial Code of Illinois shall not be construed as a waiver of any of the other remedres of ithe Secured
Party so long as any part of the Debtor’s Obligations remains unsatisfied. Lo . ‘
General. No waiver by Secured Party of any default shall operate as a waiver of any other default or of the same default: ‘on a future
occasion. All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; a‘nd\all obhgatxons of Debtor
shall bind his heirs, executors or administrators or his or its successors or assigns. If there be more than one' Debtor, thexr obligations
hereunder shall be joint and several. This agreement shall become effectxve when it is signed by Debtor.| .

All rights of the Secured Party in, to and under this agreement and in and to the Collateral shall passjto and may be exerc1sed by
any assignee thereof. The Debtor agrees that if the Secured Party gives notice to the Debtor of an a551gnment of said rights, upon s'ich
notice the liability of the Debtor to the assignee shall be immediate and absolute. The Debtor will not set up any clalm[agamst the
Secured Party as a defense, counter-claim or set-off to any action brought by any such assignee for they unpaid balanceiowed here-
under or for possession of the Collateral, provided that Debtor shall not waive hereby any right of act:on to the extent jthat waiver
thereof is expressly made unenforceable under applicable law. |

The terms and provisions contained herein shall, unless the context otherwise requires, have the meanmgs and be construed as
provided in the Uniform Commercial Code of . Hlinois. ; ; :

) . ASSIGNMENT _

s = = P SV EES -3 SR S

FOR VALUE RECEIVED, the Secured Party heteby sells, assigns and transfers to

its successors and assxgns, all right, title and interest in, to and under the foregoing agreement and in and to the Collateral therein described, with author-
ity to take either in its own name or in the name of the Secured Party, but for its own benefit, all such proceedings, legal Jor equitable, as the Secured
Party might have taken but for this assignment.

The Secured Party hereby warrants that the foregomgt agreement represents a valid security agreement as provided under the laws of the State of Illi-

nois and that the indebtedness shown due in the agreernent is correct and remains unpaid to the extent of

and is the valid obligation of the Debtor; that the Debtor is the owner of the Collateral, that his true name is srgned to the foregomg agree-
ment, and that all partres to thls mstrument have legal capacity to contract; that the agreement and all accompanymg agreements and other docu-
ments submitted herewnth are genuine in all respects and what they respectively purport to be; that to the best of Secured| Party s knowledge Jall statements
of fact contained in the agreement are true; that the desciiption of the property is adequate to enforce the rights created therein; that the Collateral is in
satisfactory condition, and clear of any adverse interest therein; that Secured Party’s security interest is a perfected secuuty ]«mterest, that Secured Party
has no knowledze of any facts which would impair the valxdxty of the agreement or other accompanying agreements and |[documents or render them less
valaable or va]ueless .and that he knows of no defense to the payment of the Obligations of the Debtor thereunder, or cot mterclaxms, or set- offs

The Secured Party “hereby ‘waivee-all demands and notices of default and consents that without notice to Secured Party, the assxgnee mdy extend time
to or compound or release, by operation of law or otherwise; any rights against Debtor or any other obligor under said agreement

The Secured Party hereby assumes to take any steps|necessary to preserve any rights of the assignee or otherwise m the foregoing agreement or any
accompanying agreements or documents against prior parties, and the assignee shall not be bound to take any steps to prestrve isuch rights.

Secured Party agrees that if any warranty or representauon herein contained should prove to be untrue or incorrect in any rnatenal} respect wiien
made, Secured Party will upon demand of the assignee, at |its election, accept a reass:gnment of the agreement and pay therefor the amount unpard thereon,
plus costs and expenses including reasonable attorney’s fees incurred by the assignee in attempting to collect the same. |

Cheerenaees teiesestertrenanes L , 19,004,




